
Hawaii has 2nd-highest debt-
to-income ratio 
Apr 26, 2017, 1:27pm HST Updated May 19, 2017, 9:22am HST 
 

Hawaii has the second-highest debt-to-income ratio in the nation, according 
to a new analysis by SmartAsset. 

Hawaii residents earn a median income of $31,905 annually, based on U.S. 
Census Bureau information. Their debt balance, however, is $67,010 per 
resident, according to the New York Federal Reserve Bank. 

 

 
Enlarge 

Hawaii has the second highest debt-to-income ratio in the nation. 

Based on the those figures, Hawaii residents have an average debt-to-income 
ratio of 2.1, according to the analysis. The main culprit for the debt of Hawaii's 
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residents — as it is the case in many states — is home mortgage, with $51,770, 
or 77 percent, of the total $67,010 in per capita debt owed to mortgages. 

The only state in the analysis with a worse debt-to-income ratio was 
California. Residents of the Golden State have an average debt-to-income ratio 
of 2.34. Rounding out the top three is Virginia, with a ratio of 1.98. 

 
 

Real estate website and brokerage Redfin has launched a 1 percent listing 
fee in San Diego that could save home sellers hundreds of dollars in 
commission costs. 

It’s not the first time the website has rolled out the feature — or the only 
city — but this is its first time in California. It previously had an already 
below average listing rate of 1.5 percent. 

Low listing fees are often associated with agencies that don’t do as much for 
clients. But, Redfin says its business model allows it to charge less and do 
as good of a job as traditional agencies. 

The typical listing fee is about 2.5 percent, which can mean thousands of 
dollars in a high-priced market, and also usually means an additional 2.5 
percent for the buyer’s agent. 

For a San Diego County median priced home of $525,000, a buyer would 
typically expect to spend around $26,000 in commission fees. Under 
Redfin’s deal, one could conceivably save nearly $8,000. 

Redfin spokeswoman Alina Ptaszynski said the move is possible because of 
its emphasis on technology and a different real estate agent model. 

“We’re delivering the same level of service — we would argue higher level of 
service,” she said. 

https://www.inman.com/2014/10/27/redfin-slashes-listing-fee-to-1-percent-in-nations-capital/
https://www.inman.com/2014/10/27/redfin-slashes-listing-fee-to-1-percent-in-nations-capital/
http://www.sandiegouniontribune.com/business/real-estate/sd-fi-san-diego-home-price-20170523-story.html


Critics say limited service agencies that offer lower listing fees, like 
ipayOne, are less likely to spend more on extras like brochures or multiple 
open houses. 

“They know we are going to do everything that is necessary until we put the 
sign in the yard until we close escrow for that fee,” said Kent Dial, a veteran 
real estate agent with Coldwell Banker in San Diego. “There’s nothing we 
won’t do. We do everything that has to be done.” 

Redfin said its fees cover the same services offered at traditional agencies, 
including free professional photography, open houses (as many as 
necessary), online marketing, print brochures and a 3D walk-through 
online tour. 

Regardless, the number of open houses — for any agency — may be low in 
San Diego County. High demand for homes drove the average days on 
market to 33 in 2016, said the Greater San Diego Association of Realtors, 
and its only gotten more extreme. As of May, single-family homes stayed on 
the market an average 27 days. For condos, it was 19 days. 

“The market is so tight right now that you probably don’t have to do much,” 
said Alan Gin, an economist at the University of San Diego. 

He said fewer homes for sale means competition for listings could start 
bringing down costs for services in the real estate industry. 

There were 4,763 active home listings in San Diego County in April, said the 
Greater San Diego Association of Realtors. That is down from 5,754 listings 
the same time last year and the 6,386 in 2015. 

Typically, a home seller would spend 5 percent in commission fees — 2.5 
percent to a listing agent and 2.5 percent to the buyer’s agent. The Redfin 
deal could lower total fees to around 3.5 percent. 
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Redfin agents are paid differently than a typical real estate agent. They 
receive a salary and benefits, and rather than a commission, and get 
bonuses based on customer satisfaction. 

There are signs that commissions for traditional agents could be lowering, 
said data from industry watcher Real Trends Consulting reported by The 
Washington Post. Real Trends said the average commission in the United 
States was 5.26 percent in 2015, a steady decline from the 1990s when rates 
reached 7 percent in some areas. 

Most of the top-selling real estate agencies in San Diego County don’t have 
set listing fees, instead describing the fee process as negotiable. 

Michael Carunchio, president of the North San Diego County Association of 
Realtors, said it is important for sellers to ask real estate agents exactly 
what work will go into their listing and how they will market it. 

“A good local Realtor will not depend on the internet to correctly price a 
property,” he said. “They will have local knowledge and experience.” 

Redfin said the lower listing fee is being offered on a trial basis without an 
end date. It offered the 1 percent listing in October 2014 in Washington, 
D.C., and it is still available. 

The company does not give out market share, but said growth in markets 
where they have the 1 percent listing fee has outpaced areas where it 
charges 1.5 percent. In Washington, D.C, Redfin said it had nearly tripled 
its market share between 2014 and 2016 after introducing the lower listing 
fee. 
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Most homes in California 
and nationwide are still 
worth less than before the 
recession 

 
Open house signs in Huntington Beach on May 21, 2016. (Bryan Chan / Los Angeles Times) 

Andrew KhouriContact Reporter 

Home values have risen for years amid the economic recovery. And in some 
corners of California, prices are even setting records, surpassing levels 
reached during the height of the housing bubble. 

But for most of the state — and indeed the nation as a whole — values 
remain below those peaks, underscoring both the depths of the Great 
Recession and the unevenness of today’s housing recovery. 

That’s the finding of a new report released Wednesday from real estate 
website Trulia that found only 34.2% of all U.S. homes are worth more now 
than they were at the peak of last decade’s housing bubble. 

In Los Angeles and Orange counties, that figure stands at 37.4% and 23.5%, 
respectively. And that’s without adjusting for inflation, which would lower 
the percentages. 
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“When it comes to the value of individual homes, the U.S. housing market 
has yet to recover,” Trulia chief economist Ralph McLaughlin wrote in a 
blog post Wednesday. 

The Trulia report analyzed the company’s estimates for the value of 
individual homes, taking into account the size of a house and sales of 
similar properties nearby. 

The estimates differ from common measures like the median price of actual 
sales, which in Orange County has reached record levels. The median is the 
point where half the homes sold for more and half for less in a given time 
period. 

It also differs from the popular Case-Shiller home price index, which is at 
record highs nationally but is meant to give a picture of the market as a 
whole rather than individual properties. 

The findings of Trulia’s report show most individual homes aren’t valued at 
the record prices of a decade ago as the housing market has only partially 
recovered. 

For example, the places where the vast majority of homes have recovered 
their values tend to be in the West and have booming economies, or are 
located in areas of the South and Midwest where price declines were muted 
during the recession, the report found. 

Over 90% of all homes in the Denver and Wichita, Kan., metro areas, for 
example, are worth more than they were at the height of the bubble. 

Epicenters of the housing bubble and crash are far less well off. 

In Fort Lauderdale, Fla., less than 3% of homes are worth more than they 
were last decade. 



The same dynamic is true in California, where centers of subprime lending 
and poorer communities still have not recovered much of their home 
values. 

Trulia estimated only 3.4% of homes in Riverside and San Bernardino 
counties are worth more today than they were at their peak before the 
recession, which officially ended in June 2009. In Compton, fewer than 1% 
of homes have recovered to their peak. 

By contrast, homes in coastal communities or near job centers have done 
much better and are valued at record highs. 

For example, nearly all the homes in Venice have surpassed their peak 
value of last decade, helped by a growing tech industry in the area. The 
same is true in the San Gabriel Valley city of San Marino, which since the 
downturn has seen an influx of investment from China. 
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